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Chinese firms' equity acquisition and M&A of
Japanese firms are relatively new phenomena, and the
strategic issues have not been fully examined yet,
including the intent of acquisition by acquiring firms
and the mechanism of resource exploitation of target
firms.

After reviewing existing researches on these
strategic issues, we aim to examine the issues in this
study, focusing on Renown and Ruyi as case studies.
As a result, we point out the followings: 1) The
companies in emerging economies may play a role of
“internationalization agents' and 2) we need to
theorize the internationalization of firms as a process
of building a new competitive advantage through
bridging a gap regarding the evaluation of their
managerial resources between acquiring and acquired
firms.
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Today, organizational activities include interact-
ing with people from different countries. In-group bias,
or a psychological tendency to treat in-group members
more favorably than out-group members, may impair
organizations’ performances. Based on findings from
social and cultural psychological studies, we hypothe-
sized that an in-group bias would appear for Japanese
and Chinese, that is, people are more likely to refuse a
favorable offer from foreigners (i.e, Chinese would
reject Japanese's favorable offer, and vice versa) than
fellow citizens. The results from the web survey in
Japan and China supported our hypothesis. We found
that a reciprocity norm and intergroup emotions
played a role in the arousal of such in-group bias.
Implications for international management are also
discussed.
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In-group Bias, Reciprocity, Intergroup Emotion, Social
Psychology, Cultural Psychology


https://www.researchgate.net/publication/299319133

